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Item 1.01 Entry into a Material Definitive Agreement.
Closing on Overallotment Option in Initial Public Offering
As previously announced, on May 11, 2021, iPower Inc., a Nevada corporation (the “Company”), entered into an underwriting agreement (the
“Underwriting Agreement”) with D.A. Davidson & Co., a Delaware limited liability company (“D.A. Davidson”), pursuant to which D.A. Davidson agreed
to act as the lead underwriter in the initial public offering (the “Initial Public Offering”) of up to 3,864,000 shares of the Company’s common stock, par
value $0.0001 per share (the “Common Stock”), at an initial public offering price of $5.00 per share. The Initial Public Offering closed on May 14, 2021,
with the sale of 3,360,000 shares of the Company’s Common Stock for gross proceeds of $16.80 million, and on May 21, 2021, the Company closed on the
$2.52 million overallotment option (the “Overallotment Option”) through the sale of an additional 504,000 shares at a purchase price of $5.00 per share.
D.A. Davidson, Roth Capital Partners, LLC and US Tiger Securities Inc. (the “Underwriters”) acted as joint book running managers and as
representatives for the underwriters in the offering.
Acquisition of Variable Interest Entities
On May 18, 2021, the Company entered into equity purchase agreements (“Equity Purchase Agreements”) with the shareholders of each of our
variable interest entities, E Marketing Solutions, Inc. (“E Marketing”) and Global Product Marketing Inc. (“GPM”), pursuant to which we acquired 100%
of the equity interests of each of E Marketing and GPM. The Company paid nominal consideration of $10.00 for the acquisition of each of E Marketing
and GPM, entities that were 100% owned, respectively, by our long-time shareholder, Shanshan Huang, and our Chief Executive Officer and Chairman,
Chenlong Tan.
The foregoing description of the Equity Purchase Agreements is qualified in its entirety by reference to such agreements, which are filed as
Exhibit 10.1 and 10.2 to this Current Report on Form 8-K and incorporated herein by reference.
Item 8.01

Other Events.

On May 21, 2021, the Company issued a press release disclosing the Underwriters’ exercise of the Overallotment Option. A copy of the press
release is furnished herewith as Exhibit 99.1 and incorporated by reference herein.
Item 9.01

Financial Statements and Exhibits.

(d)

Exhibits

Exhibit No.
10.1
10.2
99.1

Description
E Marketing Solutions Inc. Equity Purchase Agreement, dated May 18, 2021, between iPower Inc. and Shanshan Huang.
Global Products Marketing Inc. Equity Purchase Agreement, dated May 18, 2021, between iPower Inc. and Chenlong Tan.
Press Release, dated May 21, 2021.
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
Dated: May 21, 2021
iPOWER INC.
By:
/s/ Chenlong Tan
Name: Chenlong Tan
Title: Chief Executive Officer
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Exhibit 10.1
EQUITY PURCHASE AGREEMENT
This Equity Purchase Agreement (this “Agreement”), dated as of May 18, 2021, is entered into between Shanshan Huang, an individual (“Seller”), and
iPower Inc., a Nevada corporation (“Buyer”). Capitalized terms used in this Agreement have the meanings given to such terms herein.
RECITALS
WHEREAS, Seller owns all of the issued and outstanding shares of common stock, no par value (the “Shares”), of E Marketing Solution Inc., a
California corporation (the “Company”);
WHEREAS, the Seller is also a shareholder of the Company and pursuant to Section 1.3 of the Amended and Restated Exclusive Business
Cooperation Agreement by and between the Company and the Buyer, dated October 26, 2020 (the “E Marketing Agreement”), the Buyer may at any
time, at its option, acquire pursuant to the terms of such agreement one hundred percent (100%) of either the equity of the Company or its assets;
WHEREAS, pursuant to the terms of the E Marketing Agreement, the Seller wishes to sell to the Buyer, and the Buyer wishes to purchase from
Seller, 100 shares of the common stock of the Seller (the “Shares”), constituting one hundred percent (100%) of the equity of the Company, subject to the
terms and conditions set forth herein;
WHEREAS, the Buyer is contemplating an initial public offering (the “IPO”) of its common stock, par value $0.001 per share and to apply to be
listed on the Nasdaq Capital Market; and
WHEREAS, the Buyer and the Seller agree that the transactions contemplated by this Agreement shall be consummated not later than two (2)
business days following the date of the consummation of the IPO (the “Closing Date”).
NOW, THEREFORE, in consideration of the mutual covenants and agreements hereinafter set forth and for other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the parties hereto agree as follows:
ARTICLE I
PURCHASE AND SALE
Section 1.01
Purchase and Sale. Subject to the terms and conditions set forth herein, at the Closing (as defined in Section 2.01), Seller shall
sell to Buyer, and Buyer shall purchase from Seller, the Shares, free and clear of any mortgage, pledge, lien, charge, security interest, claim, community
property interest, option, equitable interest, restriction of any kind (including any restriction on use, voting, transfer, receipt of income, or exercise of any
other ownership attribute), or other encumbrance (each, an “Encumbrance”), for the consideration specified in Section 1.02.
Section 1.02
Purchase Price. The aggregate purchase price for the Shares shall be ten dollars ($10.00) (the “Purchase Price”). Buyer shall
pay the Purchase Price to Seller at the Closing in cash by check or wire transfer of immediately available funds.
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ARTICLE II
CLOSING
Section 2.01
Closing. The closing of the transactions contemplated by this Agreement (the “Closing”) shall take place as of the Closing Date.
The consummation of the transactions contemplated by this Agreement shall be deemed to occur at 12:01 a.m. PST on the Closing Date.
Section 2.02

Seller Closing Deliverables. At the Closing, Seller shall deliver to Buyer the following:

(a)
Share certificates evidencing the Shares, free and clear of all Encumbrances, duly endorsed in blank or accompanied by stock
powers or other instruments of transfer duly executed in blank.
(b)
A certificate of the Secretary (or other officer) of Seller certifying (i) that attached thereto are true and complete copies of all
resolutions of the board of directors and the shareholders of Seller authorizing the execution, delivery, and performance of this Agreement, and the
other agreements, instruments, and documents required to be delivered in connection with this Agreement and the transactions contemplated
hereby or at the Closing (collectively, the “Transaction Documents”) and the consummation of the transactions contemplated hereby and thereby,
and that such resolutions are in full force and effect, (ii) the names, titles, and signatures of the officers of Seller authorized to sign this Agreement
and the other Transaction Documents, and (iii) that attached thereto are true and complete copies of the governing documents of the Company,
including any amendments or restatements thereof, and that such governing documents are in full force and effect.
(c)
A certificate of status for the Company from the California Secretary of State and a certificate of good standing (or its
equivalent) for the Company certified by the Secretary of State or similar governmental authority of each state where the Company is required to
be qualified to do business.
Section 2.03
(a)

Buyer’s Deliveries. At the Closing, Buyer shall deliver the following to Seller:
The Purchase Price.

(b)
A certificate of the Secretary (or other officer) of Buyer certifying (i) that attached thereto are true and complete copies of all
resolutions of the board of directors of Buyer authorizing the execution, delivery, and performance of this Agreement and the Transaction
Documents and the consummation of the transactions contemplated hereby and thereby, and that such resolutions are in full force and effect, and
(ii) the names, titles, and signatures of the officers of Buyer authorized to sign this Agreement and the other Transaction Documents.
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ARTICLE III
REPRESENTATIONS AND WARRANTIES OF SELLER
Seller represents and warrants to Buyer that the statements contained in this Article III are true and correct as of the date hereof and as of the
Closing Date. For purposes of this Article III, “Seller’s knowledge,” “knowledge of Seller,” and any similar phrases shall mean the actual or constructive
knowledge of any director or officer of Seller, after due inquiry.
Section 3.01
Authority of Seller. Seller has the full power and authority to enter into this Agreement and the other Transaction Documents to
which Seller is a party, to carry out its obligations hereunder and thereunder, and to consummate the transactions contemplated hereby and thereby. This
Agreement and each Transaction Document constitute legal, valid, and binding obligations of Seller enforceable against Seller in accordance with their
respective terms, subject to applicable bankruptcy, insolvency, reorganization, and other laws of general application limiting the enforcement of creditors’
rights generally and to the fact that specific performance is an equitable remedy available only in the discretion of the court.
Section 3.02
Organization, Authority, and Qualification of the Company. The Company is a corporation duly organized, validly existing,
and in good standing under the Laws of the state of California and has full corporate power and authority to own, operate, or lease the properties and assets
now owned, operated, or leased by it and to carry on its business as it has been and is currently conducted. The Company is duly licensed or qualified to do
business and is in good standing in each jurisdiction in which the properties owned or leased by it or the operation of its business as currently conducted
makes such licensing or qualification necessary.
Section 3.03

Capitalization.

(a)
The authorized shares of the Company consist of five hundred thousand (500,000) shares of common stock, no par value.
The Shares represent 100% of the issued and outstanding capital stock of the Company. All of the Shares have been duly authorized, are validly
issued, fully paid and nonassessable, and are owned of record and beneficially by Seller, free and clear of all Encumbrances. Upon the transfer,
assignment, and delivery of the Shares and payment therefor in accordance with the terms of this Agreement, Buyer shall own all of the Shares,
free and clear of all Encumbrances.
(b)
All of the Shares were issued in compliance with applicable Laws. None of the Shares were issued in violation of any
agreement or commitment to which Seller or the Company is a party or is subject to or in violation of any preemptive or similar rights of any
individual, corporation, partnership, joint venture, limited liability company, Governmental Authority, unincorporated organization, trust,
association, or other entity (each, a “Person”).
(c)
There are no outstanding or authorized options, warrants, convertible securities, stock appreciation, phantom stock, profit
participation, or other rights, agreements, or commitments relating to the shares of stock of the Company or obligating Seller or the Company to
issue or sell any shares of capital stock of, or any other interest in, the Company. There are no voting trusts, shareholder agreements, proxies, or
other agreements in effect with respect to the voting or transfer of any of the Shares.
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Section 3.04

No Subsidiaries. The Company does not have, or have the right to acquire, an ownership interest in any other Person.

Section 3.05
No Conflicts or Consents. The execution, delivery, and performance by Seller of this Agreement and the consummation of the
transactions contemplated hereby and thereby, do not and will not: (a) violate or conflict with any provision of the articles of incorporation, bylaws, or
other governing documents of the Company; (b) violate or conflict with any provision of any statute, law, ordinance, regulation, rule, code, treaty, or other
requirement of any Governmental Authority (collectively, “Law”) or any order, writ, judgment, injunction, decree, determination, penalty, or award entered
by or with any governmental authority (“Governmental Order”) applicable to Seller or the Company; (c) require the consent, notice, or filing with or
other action by any Person or require any permit, license, or Governmental Order; (d) violate or conflict with, result in the acceleration of, or create in any
party the right to accelerate, terminate, or modify any contract, lease, deed, mortgage, license, instrument, note, indenture, joint venture, or any other
agreement, commitment, or legally binding arrangement, whether written or oral (collectively, “Contracts”), to which Seller or the Company is a party or
by which Seller or the Company is bound or to which any of their respective properties and assets are subject; (e) result in the creation or imposition of any
Encumbrance on any properties or assets of the Company; or (f) trigger any option or any other right of another party binding upon or which at any at any
time in the future may become binding upon Seller or the Company to sell, transfer, assign, pledge, charge, mortgage, or in any other way dispose of or
encumber any of the Shares other than pursuant to the provisions of this Agreement.
ARTICLE IV
REPRESENTATIONS AND WARRANTIES OF BUYER
Buyer represents and warrants to Seller that the statements contained in this Article IV are true and correct as of the date hereof and as of the
Closing Date. For purposes of this Article IV, “Buyer’s knowledge,” “knowledge of Buyer,” and any similar phrases shall mean the actual or constructive
knowledge of any director or officer of Buyer, after due inquiry.
Section 4.01
Organization and Authority of Buyer. Buyer is a corporation duly organized, validly existing, and in good standing under the
Laws of the state of Nevada. Buyer has full corporate power and authority to enter into this Agreement and the other Transaction Documents to which
Buyer is a party, to carry out its obligations hereunder and thereunder, and to consummate the transactions contemplated hereby and thereby. The execution
and delivery by Buyer of this Agreement and any other Transaction Document to which Buyer is a party, the performance by Buyer of its obligations
hereunder and thereunder, and the consummation by Buyer of the transactions contemplated hereby and thereby have been duly authorized by all requisite
corporate action on the part of Buyer. This Agreement and each Transaction Document constitute legal, valid, and binding obligations of Buyer enforceable
against Buyer in accordance with their respective terms, subject to applicable bankruptcy, insolvency, reorganization, and other laws of general application
limiting the enforcement of creditors’ rights generally and to the fact that specific performance is an equitable remedy available only in the discretion of the
court.
SECTION 4.02
No Conflicts; Consents. The execution, delivery, and performance by Buyer of this Agreement and the other Transaction
Documents to which it is a party, and the consummation of the transactions contemplated hereby and thereby, do not and will not: (a) violate or conflict
with any provision of the articles of incorporation, bylaws, or other governing documents of Buyer; (b) violate or conflict with any provision of any Law or
Governmental Order applicable to Buyer; or (c) require the consent, notice, declaration, or filing with or other action by any Person or require any Permit,
license, or Governmental Order.
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ARTICLE V
MISCELLANEOUS
Section 5.01
Expenses. All costs and expenses incurred in connection with this Agreement and the transactions contemplated hereby shall be
paid by the party incurring such costs and expenses.
Section 5.02
Notices. All notices, claims, demands, and other communications hereunder shall be in writing and shall be deemed to have been
given: (a) when delivered by hand (with written confirmation of receipt); (b) when received by the addressee if sent by a nationally recognized overnight
courier (receipt requested); (c) on the date sent by facsimile or email of a PDF document (with confirmation of transmission) if sent during normal business
hours of the recipient, and on the next business day if sent after normal business hours of the recipient; or (d) on the third day after the date mailed, by
certified or registered mail, return receipt requested, postage prepaid, if sent to the respective parties at the following addresses (or at such other address for
a party as shall be specified in a notice given in accordance with this Section 5.02):
If to Seller:
18351 Colima Rd., Apt. 335
Rowland Heights, CA 91748
Email: shanshan.h@meetipower.com
Attn: Shanshan Huang

If to Buyer:
5348 Vegas Drive
Las Vegas, NV 89108
Email: law.t@meetipower.com
Attn: Chenlong Tan

Section 5.03
Interpretation; Headings. This Agreement shall be construed without regard to any presumption or rule requiring construction
or interpretation against the party drafting an instrument or causing any instrument to be drafted. The headings in this Agreement are for reference only and
shall not affect the interpretation of this Agreement.
Section 5.04
Severability. If any term or provision of this Agreement is invalid, illegal, or unenforceable in any jurisdiction, such invalidity,
illegality, or unenforceability shall not affect any other term or provision of this Agreement.
Section 5.05
Entire Agreement. This Agreement and the other Transaction Documents constitute the sole and entire agreement of the parties
to this Agreement with respect to the subject matter contained herein and therein, and supersede all prior and contemporaneous understandings and
agreements, both written and oral, with respect to such subject matter. In the event of any inconsistency between the statements in the body of this
Agreement and those in the other Transaction Documents, the statements in the body of this Agreement will control.
Section 5.06
Successors and Assigns. This Agreement shall be binding upon and shall inure to the benefit of the parties hereto and their
respective successors and permitted assigns. Neither party may assign its rights or obligations hereunder without the prior written consent of the other party,
which consent shall not be unreasonably withheld or delayed. No assignment shall relieve the assigning party of any of its obligations hereunder.
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Section 5.07
Amendment and Modification; Waiver. This Agreement may only be amended, modified, or supplemented by an agreement in
writing signed by each party hereto. No waiver by any party of any of the provisions hereof shall be effective unless explicitly set forth in writing and
signed by the party so waiving. No failure to exercise, or delay in exercising, any right or remedy arising from this Agreement shall operate or be construed
as a waiver thereof; nor shall any single or partial exercise of any right or remedy hereunder preclude any other or further exercise thereof or the exercise of
any other right or remedy.
Section 5.08
Governing Law; Submission to Jurisdiction. This Agreement shall be governed by and construed in accordance with the
internal laws of the State of California without giving effect to any choice or conflict of law provision or rule (whether of the State of California or any
other jurisdiction). Any legal suit, action, proceeding, or dispute arising out of or related to this Agreement, the other Transaction Documents, or the
transactions contemplated hereby or thereby may be instituted in the federal courts of the United States of America or the courts of the State of California,
and each party irrevocably submits to the exclusive jurisdiction of such courts in any such suit, action, proceeding, or dispute.
Section 5.09
Counterparts. This Agreement may be executed in counterparts, each of which shall be deemed an original, but all of which
together shall be deemed to be one and the same agreement. A signed copy of this Agreement delivered by email or other means of electronic transmission
shall be deemed to have the same legal effect as delivery of an original signed copy of this Agreement.
(SIGNATURE PAGE FOLLOWS)
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IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be executed as of the date first written above by their respective
officers thereunto duly authorized.
Seller:
By: /s/ Shanshan Huang
Shanshan Huang

Buyer:
iPower Inc.,
a Nevada corporation
By: /s/ Chenlong Tan
Name: Chenlong Tan
Title: President
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Exhibit 10.2
EQUITY PURCHASE AGREEMENT
This Equity Purchase Agreement (this “Agreement”), dated as of May 18, 2021, is entered into between Chenlong Tan, an individual (“Seller”), and
iPower Inc., a Nevada corporation (“Buyer”). Capitalized terms used in this Agreement have the meanings given to such terms herein.
RECITALS
WHEREAS, Seller owns all of the issued and outstanding shares of common stock, no par value (the “Shares”), of Global Product Marketing
Inc., a Nevada corporation (the “Company”);
WHEREAS, the Seller is also a shareholder of the Company and pursuant to Section 1.3 of the Exclusive Business Cooperation Agreement by
and between the Company and the Buyer, dated September 4, 2020 (the “GPM Agreement”), the Buyer may at any time, at its option, acquire pursuant to
the terms of such agreement one hundred percent (100%) of either the equity of the Company or its assets;
WHEREAS, pursuant to the terms of the GPM Agreement, the Seller wishes to sell to the Buyer, and the Buyer wishes to purchase from Seller,
ONE (1) share of the common stock of the Seller (the “Shares”), constituting one hundred percent (100%) of the outstanding equity of the Company,
subject to the terms and conditions set forth herein;
WHEREAS, the Buyer is contemplating an initial public offering (the “IPO”) of its common stock, par value $0.001 per share and to apply to be
listed on the Nasdaq Capital Market; and
WHEREAS, the Buyer and the Seller agree that the transactions contemplated by this Agreement shall be consummated not later than two (2)
business days following the date of the consummation of the IPO (the “Closing Date”).
NOW, THEREFORE, in consideration of the mutual covenants and agreements hereinafter set forth and for other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the parties hereto agree as follows:
ARTICLE I
PURCHASE AND SALE
Section 1.01
Purchase and Sale. Subject to the terms and conditions set forth herein, at the Closing (as defined in Section 2.01), Seller shall
sell to Buyer, and Buyer shall purchase from Seller, the Shares, free and clear of any mortgage, pledge, lien, charge, security interest, claim, community
property interest, option, equitable interest, restriction of any kind (including any restriction on use, voting, transfer, receipt of income, or exercise of any
other ownership attribute), or other encumbrance (each, an “Encumbrance”), for the consideration specified in Section 1.02.
Section 1.02
Purchase Price. The aggregate purchase price for the Shares shall be ten dollars ($10.00) (the “Purchase Price”). Buyer shall
pay the Purchase Price to Seller at the Closing in cash by check or wire transfer of immediately available funds.
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ARTICLE II
CLOSING
Section 2.01
Closing. The closing of the transactions contemplated by this Agreement (the “Closing”) shall take place as of the Closing Date.
The consummation of the transactions contemplated by this Agreement shall be deemed to occur at 12:01 a.m. PST on the Closing Date.
Section 2.02

Seller Closing Deliverables. At the Closing, Seller shall deliver to Buyer the following:

(a)
Share certificates evidencing the Shares, free and clear of all Encumbrances, duly endorsed in blank or accompanied by stock
powers or other instruments of transfer duly executed in blank.
(b)
A certificate of the Secretary (or other officer) of Seller certifying (i) that attached thereto are true and complete copies of all
resolutions of the board of directors and the shareholders of Seller authorizing the execution, delivery, and performance of this Agreement, and the
other agreements, instruments, and documents required to be delivered in connection with this Agreement and the transactions contemplated
hereby or at the Closing (collectively, the “Transaction Documents”) and the consummation of the transactions contemplated hereby and thereby,
and that such resolutions are in full force and effect, (ii) the names, titles, and signatures of the officers of Seller authorized to sign this Agreement
and the other Transaction Documents, and (iii) that attached thereto are true and complete copies of the governing documents of the Company,
including any amendments or restatements thereof, and that such governing documents are in full force and effect.
(c)
A certificate of status for the Company from the Nevada Secretary of State and a certificate of good standing (or its
equivalent) for the Company certified by the Secretary of State or similar governmental authority of each state where the Company is required to
be qualified to do business.
Section 2.03
(a)

Buyer’s Deliveries. At the Closing, Buyer shall deliver the following to Seller:
The Purchase Price.

(b)
A certificate of the Secretary (or other officer) of Buyer certifying (i) that attached thereto are true and complete copies of all
resolutions of the board of directors of Buyer authorizing the execution, delivery, and performance of this Agreement and the Transaction
Documents and the consummation of the transactions contemplated hereby and thereby, and that such resolutions are in full force and effect, and
(ii) the names, titles, and signatures of the officers of Buyer authorized to sign this Agreement and the other Transaction Documents.

2

ARTICLE III
REPRESENTATIONS AND WARRANTIES OF SELLER
Seller represents and warrants to Buyer that the statements contained in this Article III are true and correct as of the date hereof and as of the
Closing Date. For purposes of this Article III, “Seller’s knowledge,” “knowledge of Seller,” and any similar phrases shall mean the actual or constructive
knowledge of any director or officer of Seller, after due inquiry.
Section 3.01
Authority of Seller. Seller has the full power and authority to enter into this Agreement and the other Transaction Documents to
which Seller is a party, to carry out its obligations hereunder and thereunder, and to consummate the transactions contemplated hereby and thereby. This
Agreement and each Transaction Document constitute legal, valid, and binding obligations of Seller enforceable against Seller in accordance with their
respective terms, subject to applicable bankruptcy, insolvency, reorganization, and other laws of general application limiting the enforcement of creditors’
rights generally and to the fact that specific performance is an equitable remedy available only in the discretion of the court.
Section 3.02
Organization, Authority, and Qualification of the Company. The Company is a corporation duly organized, validly existing,
and in good standing under the Laws of the state of Nevada and has full corporate power and authority to own, operate, or lease the properties and assets
now owned, operated, or leased by it and to carry on its business as it has been and is currently conducted. The Company is duly licensed or qualified to do
business and is in good standing in each jurisdiction in which the properties owned or leased by it or the operation of its business as currently conducted
makes such licensing or qualification necessary.
Section 3.03

Capitalization.

(a)
The authorized shares of the Company consist of one (1) share of common stock, no par value. The Shares represent 100% of
the issued and outstanding capital stock of the Company. All of the Shares have been duly authorized, are validly issued, fully paid and
nonassessable, and are owned of record and beneficially by Seller, free and clear of all Encumbrances. Upon the transfer, assignment, and delivery
of the Shares and payment therefor in accordance with the terms of this Agreement, Buyer shall own all of the Shares, free and clear of all
Encumbrances.
(b)
All of the Shares were issued in compliance with applicable Laws. None of the Shares were issued in violation of any
agreement or commitment to which Seller or the Company is a party or is subject to or in violation of any preemptive or similar rights of any
individual, corporation, partnership, joint venture, limited liability company, Governmental Authority, unincorporated organization, trust,
association, or other entity (each, a “Person”).
(c)
There are no outstanding or authorized options, warrants, convertible securities, stock appreciation, phantom stock, profit
participation, or other rights, agreements, or commitments relating to the shares of stock of the Company or obligating Seller or the Company to
issue or sell any shares of capital stock of, or any other interest in, the Company. There are no voting trusts, shareholder agreements, proxies, or
other agreements in effect with respect to the voting or transfer of any of the Shares.
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Section 3.04

No Subsidiaries. The Company does not have, or have the right to acquire, an ownership interest in any other Person.

Section 3.05
No Conflicts or Consents. The execution, delivery, and performance by Seller of this Agreement and the consummation of the
transactions contemplated hereby and thereby, do not and will not: (a) violate or conflict with any provision of the articles of incorporation, bylaws, or
other governing documents of the Company; (b) violate or conflict with any provision of any statute, law, ordinance, regulation, rule, code, treaty, or other
requirement of any Governmental Authority (collectively, “Law”) or any order, writ, judgment, injunction, decree, determination, penalty, or award entered
by or with any governmental authority (“Governmental Order”) applicable to Seller or the Company; (c) require the consent, notice, or filing with or
other action by any Person or require any permit, license, or Governmental Order; (d) violate or conflict with, result in the acceleration of, or create in any
party the right to accelerate, terminate, or modify any contract, lease, deed, mortgage, license, instrument, note, indenture, joint venture, or any other
agreement, commitment, or legally binding arrangement, whether written or oral (collectively, “Contracts”), to which Seller or the Company is a party or
by which Seller or the Company is bound or to which any of their respective properties and assets are subject; (e) result in the creation or imposition of any
Encumbrance on any properties or assets of the Company; or (f) trigger any option or any other right of another party binding upon or which at any at any
time in the future may become binding upon Seller or the Company to sell, transfer, assign, pledge, charge, mortgage, or in any other way dispose of or
encumber any of the Shares other than pursuant to the provisions of this Agreement.
ARTICLE IV
REPRESENTATIONS AND WARRANTIES OF BUYER
Buyer represents and warrants to Seller that the statements contained in this Article IV are true and correct as of the date hereof and as of the
Closing Date. For purposes of this Article IV, “Buyer’s knowledge,” “knowledge of Buyer,” and any similar phrases shall mean the actual or constructive
knowledge of any director or officer of Buyer, after due inquiry.
Section 4.01
Organization and Authority of Buyer. Buyer is a corporation duly organized, validly existing, and in good standing under the
Laws of the state of Nevada. Buyer has full corporate power and authority to enter into this Agreement and the other Transaction Documents to which
Buyer is a party, to carry out its obligations hereunder and thereunder, and to consummate the transactions contemplated hereby and thereby. The execution
and delivery by Buyer of this Agreement and any other Transaction Document to which Buyer is a party, the performance by Buyer of its obligations
hereunder and thereunder, and the consummation by Buyer of the transactions contemplated hereby and thereby have been duly authorized by all requisite
corporate action on the part of Buyer. This Agreement and each Transaction Document constitute legal, valid, and binding obligations of Buyer enforceable
against Buyer in accordance with their respective terms, subject to applicable bankruptcy, insolvency, reorganization, and other laws of general application
limiting the enforcement of creditors’ rights generally and to the fact that specific performance is an equitable remedy available only in the discretion of the
court.
SECTION 4.02
No Conflicts; Consents. The execution, delivery, and performance by Buyer of this Agreement and the other Transaction
Documents to which it is a party, and the consummation of the transactions contemplated hereby and thereby, do not and will not: (a) violate or conflict
with any provision of the articles of incorporation, bylaws, or other governing documents of Buyer; (b) violate or conflict with any provision of any Law or
Governmental Order applicable to Buyer; or (c) require the consent, notice, declaration, or filing with or other action by any Person or require any Permit,
license, or Governmental Order.
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ARTICLE V
MISCELLANEOUS
Section 5.01
Expenses. All costs and expenses incurred in connection with this Agreement and the transactions contemplated hereby shall be
paid by the party incurring such costs and expenses.
Section 5.02
Notices. All notices, claims, demands, and other communications hereunder shall be in writing and shall be deemed to have been
given: (a) when delivered by hand (with written confirmation of receipt); (b) when received by the addressee if sent by a nationally recognized overnight
courier (receipt requested); (c) on the date sent by facsimile or email of a PDF document (with confirmation of transmission) if sent during normal business
hours of the recipient, and on the next business day if sent after normal business hours of the recipient; or (d) on the third day after the date mailed, by
certified or registered mail, return receipt requested, postage prepaid, if sent to the respective parties at the following addresses (or at such other address for
a party as shall be specified in a notice given in accordance with this Section 5.02):
If to Seller:
5348 Vegas Drive
Las Vegas, NV 89108
Email: law.t@meetipower.com
Attn: Chenlong Tan

If to Buyer:
5348 Vegas Drive
Las Vegas, NV 89108
Email: law.t@meetipower.com
Attn: Chenlong Tan

Section 5.03
Interpretation; Headings. This Agreement shall be construed without regard to any presumption or rule requiring construction
or interpretation against the party drafting an instrument or causing any instrument to be drafted. The headings in this Agreement are for reference only and
shall not affect the interpretation of this Agreement.
Section 5.04
Severability. If any term or provision of this Agreement is invalid, illegal, or unenforceable in any jurisdiction, such invalidity,
illegality, or unenforceability shall not affect any other term or provision of this Agreement.
Section 5.05
Entire Agreement. This Agreement and the other Transaction Documents constitute the sole and entire agreement of the parties
to this Agreement with respect to the subject matter contained herein and therein, and supersede all prior and contemporaneous understandings and
agreements, both written and oral, with respect to such subject matter. In the event of any inconsistency between the statements in the body of this
Agreement and those in the other Transaction Documents, the statements in the body of this Agreement will control.
Section 5.06
Successors and Assigns. This Agreement shall be binding upon and shall inure to the benefit of the parties hereto and their
respective successors and permitted assigns. Neither party may assign its rights or obligations hereunder without the prior written consent of the other party,
which consent shall not be unreasonably withheld or delayed. No assignment shall relieve the assigning party of any of its obligations hereunder.
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Section 5.07
Amendment and Modification; Waiver. This Agreement may only be amended, modified, or supplemented by an agreement in
writing signed by each party hereto. No waiver by any party of any of the provisions hereof shall be effective unless explicitly set forth in writing and
signed by the party so waiving. No failure to exercise, or delay in exercising, any right or remedy arising from this Agreement shall operate or be construed
as a waiver thereof; nor shall any single or partial exercise of any right or remedy hereunder preclude any other or further exercise thereof or the exercise of
any other right or remedy.
Section 5.08
Governing Law; Submission to Jurisdiction. This Agreement shall be governed by and construed in accordance with the
internal laws of the State of Nevada without giving effect to any choice or conflict of law provision or rule (whether of the State of Nevada or any other
jurisdiction). Any legal suit, action, proceeding, or dispute arising out of or related to this Agreement, the other Transaction Documents, or the transactions
contemplated hereby or thereby may be instituted in the federal courts of the United States of America or the courts of the State of Nevada, and each party
irrevocably submits to the exclusive jurisdiction of such courts in any such suit, action, proceeding, or dispute.
Section 5.09
Counterparts. This Agreement may be executed in counterparts, each of which shall be deemed an original, but all of which
together shall be deemed to be one and the same agreement. A signed copy of this Agreement delivered by email or other means of electronic transmission
shall be deemed to have the same legal effect as delivery of an original signed copy of this Agreement.
(SIGNATURE PAGE FOLLOWS)
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IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be executed as of the date first written above by their respective
officers thereunto duly authorized.
Seller:
By: /s/ Chenlong Tan
Chenlong Tan

Buyer:
iPower Inc.,
a Nevada corporation
By: /s/ Kevin Vassily
Name: Kevin Vassily
Title: Chief Financial Officer
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Exhibit 99.1
iPower Inc. Announces Closing on Underwriters’ Overallotment Option
in Connection with Initial Public Offering
DUARTE, Calif., May 21, 2021 – iPower Inc. (Nasdaq: IPW) (“iPower”), one of the leading online hydroponic equipment suppliers and retailers in the
United States, today announced that it has completed the sale of an additional 504,000 shares of common stock at the public offering price of $5.00 per
share pursuant to the exercise in full of the overallotment option granted to the underwriters in connection with iPower’s recently completed initial public
offering (“IPO”) at which it sold a total of 3,360,000 shares at $5.00 per share.
As a result of the underwriters’ exercise of the overallotment option, iPower received an additional $2.52 million in gross proceeds, adding to the initial
$16.80 million in gross proceeds received from the IPO, for total gross proceeds of $19.32 million before deducting underwriting discounts and other
related expenses.
Proceeds from the offering will be used to expand iPower’s current ecommerce platform, purchase inventory (including capitalizing on the ability to make
bulk purchases), operations (including improving analytics and expanding our online sale platform), research and development, enhancing iPower’s
intellectual property portfolio, acquiring complimentary businesses, and general corporate purposes.
The offering was conducted on a firm commitment basis. D.A. Davidson & Co., Roth Capital Partners, LLC, and US Tiger Securities, Inc. acted as the
underwriters for the offering. Michelman & Robinson, LLP acted as counsel to iPower, and Orrick, Herrington & Sutcliffe LLP acted as counsel to the
underwriters in connection with the offering.
A registration statement on Form S-1 relating to the IPO was filed with the Securities and Exchange Commission (“SEC”) (File Number: 333-252629) and
was declared effective by the SEC on May 11, 2021. The offering was made only by means of a prospectus, forming a part of the registration statement.
Copies of the final prospectus relating to the offering may be obtained from D.A. Davidson & Co., by email at ProspectusRequest@dadco.com, by calling
(800) 332-5915 or standard mail to D.A. Davidson & Co, Attention: Syndicate Department, 8 Third Street North, Great Falls, MT 59401 USA. In addition,
a copy of the prospectus relating to the Offering may be obtained via the SEC's website at www.sec.gov.
Before you invest, you should read the prospectus and other documents iPower has filed or will file with the SEC for more complete information about
iPower and the offering. This press release does not constitute an offer to sell, or the solicitation of an offer to buy any of iPower’s securities, nor shall there
be any offer, solicitation or sale of any of iPower’s securities in any state or jurisdiction in which such offer, solicitation or sale would be unlawful prior to
registration or qualification under the securities laws of such state or jurisdiction.
About iPower Inc.
iPower Inc. is one of the leading online retailers and suppliers of hydroponics equipment and accessories in the United States. iPower offers thousands of
stock keeping units from its in-house brands as well as hundreds of other brands through its website, www.zenhydro.com, and its online platform partners
all of which are fulfilled from its two fulfillment centers in southern California. iPower has a diverse customer base that includes commercial businesses
and individuals. For more information, visit iPower’s website at https://ir.meetipower.com/.
Forward-Looking Statements
All statements other than statements of historical fact in this announcement are forward-looking statements. These forward-looking statements involve
known and unknown risks and uncertainties and are based on current expectations and projections about future events and financial trends that iPower
believes may affect its financial condition, results of operations, business strategy and financial needs. Investors can identify these forward-looking
statements by words or phrases such as "may," "will," "expect," "anticipate," "aim," "estimate," "intend," "plan," "believe," "potential," "continue," "is/are
likely to" or other similar expressions. iPower undertakes no obligation to update forward-looking statements to reflect subsequent occurring events or
circumstances, or changes in its expectations, except as may be required by law. Although iPower believes that the expectations expressed in these forwardlooking statements are reasonable, it cannot assure you that such expectations will turn out to be correct, and iPower cautions investors that actual results
may differ materially from the anticipated results and encourages investors to review other factors that may affect its future results in iPower’s registration
statement and in its other filings with the SEC.
For more information, please contact:
Sherry Zheng
Weitian Group LLC
Phone: 718-213-7386
Email: shunyu.zheng@weitian-ir.com

